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cessors or assigns, may do so and add the cost thereof to the amount of the
mortgage indebtedness So as to become S0 much additional indebtedness secured by 1
|
!
|
|
%
i

tris mortgage: (2) To pay monthly - = = = - - === === ===7 77777 " -
on or before the First - = - =-=---====7 - day of each and every month
the sum of Sixteen ($16,00) Dollars - — = = = =~ -~ = =~ - - ——— = for

the payment of taxes, insurance, public dues and assessments of every kind
vhatsoever, for which the property hereby mortgaged may becoms liable when
payvable. Should such payments be insufficient the mortgagee, its successors or
assigns, are hereby authorized to pay the same, and the amount so paid shall
then be added to the principal debt named herein and bear interest at the rate

of six per centum (6%) per annum from the date of said payment, and the said
mortgages, its successors Or assigns, shall have a l1ien hereunder on said
premises for ihe amount so paid, together with said interest thereon, 50 that
the same shall become so much additional indebtedness secured by this mortgage

and be included in any decree foreclosing this morigage, OT in any sale of the
premises for ihe foreclosure of the same; (3) Not +o remove or demolish any
buildings now on the premises, nor to permit, commit or suffer no waste,
impairment or deterioration of said property, or any part thereof, and upon the
failure of the mortgagors, their heirs, personal representatives and assigns, to
keep the buildings on sald property in good condition or repair, the mortgagee,
jts sucecessors or assigns, may demand the {mmediate repair of said buildings or an
increase in the amount of security, or the immediate repayment of the debt hereby
secured, and the failure of the mortgagors, their heirs, personal representatives
and assigns, to comply with said demand of the mortgages, its successors or
assigns, for a perilod of thirty days shall constitute a breach of this mortgage,
and, at the option of the mortgagee, 1lts succesS50rsS O assigns, immediately
mature the entire principal and interest hereby secured, and the morigagee,

its successors or assigns, may'withoui notice, institute ;proceedings to foreclose
this mortgage, and apply for the appointment of a Receiver, as herein provided ;
(4} That the holder of this mortgage in any action 1o foreclose it, shall be
antitled (without regard to the adeguacy of any security for the debt) to the
appointment of a Recelver to collect the rents and profits of saild premises and |
arcount therefor as the Court may direct: (5) That should the title to the
hereby mortgaged property be acquired by any person, persons, partnership or
corporation, other than the mortgagers, by voluntary grant or assignment, or iIn |
anv other manner without the mortgagee's written consent, or should the Samé be
encumbered by the mortgagors, their heirs, personal representatives and assigns,
without the mortgagee's written consent, then the whole of said principal sum
shall immediately become due and pevable as herein provided; (6) That the whole of
said mortgage debt intended hereby to be secured shall become due and demandable
after default in the payment of any monthly installment, as herein provided,
shall have continued for thiriy days, oOrT after default in the performance of any
of the aforegoing covenants or conditions for thiriy dayss (7) That upon the
institution of either bankruplcy OT receivership proceedings, voluntary or
involuntary, against the saild mortgagors (or either of them) this mortgage will
immediately meture, and fallure to pay the mortgage debt in £1111 within ten days
thareafter will ontitle the mortgagee to foreclose this mortgage vithout notice;
(8) That after anv default and +he institution of foreclosure proceedings or the
insertion of an advertisement for the sale of the hereby mortgaged premises, the
moxrtgagee shall not be required to accept payment of any arrearage, or the
valance of the mortgage debt only, but also shall be entitled to demand and be paid
all costs, expenses, etc., ineurred in such proceeding, including the counsel
fee set forth herein, and one-~half of the amount of the commission that the
Trustee or Attorney would have received had the sale been made at a price equal
+o the balance of the morigage indebtedness at the time of default: (9) That in
any proceedings in which the said mortgages, because 1t i5 the holder of this
movtgage, 1s caused to £ile an answer or defend itself through no fault of its
own a reasonable fee shall be paid the attorney for the morigagese, and if not
naid by the mortgagor, may be charged against the mortgage account.

AND IT IS AGREED AND UNDERSTOOD that antil default is made, the said mort-
gagors, their heirs, personal representatives and assigns, may retain possession
of the hereby mortgaged properiy.

AND the said mortgagors, hereby assent to the passage of a decre® for the
sale of said property (the sale to take place after default in any of. the
covenants or conditions of this mortgage, &S herein provided), and the sald
mortegagors hereby also authorize the said mortigagee, its successors or assigns,
or Irving H. Mezger, or H. Allen Mezger, their duly constituted Attorneys or Agents,

MEZGER & MEZGER | after any default in the terms of this moritgage, to sell the hereby mortgaged

ATTORNEYS AND property and any such sale, whether under ithe above assent to a decree OT under
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